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Unico plans housing on Dexter Avenue site

By LYNN PORTER
Journal Real Estate Editor

Unico Properties is R T i

planning to build its first 5 %,Eﬂ S {{1

residential development in I
o

Seattle.

The project will be at 1701
Dexter Ave. in the Lake
Union area. Unico
wouldn't comment on the
development or say if this
will be the first of several
apartment buildings it
intends to construct using
modular, pre-fabricated

units. Photo courtesy of Mithun [enlarge
The developer introduced its “inhabit” apartments last
fall and installed one on the rooftop park below the
Rainier Square tower.

But Diane Sugimura,
director of Seattle's
Department of Planning and Development, said she understands Unico plans such a
pre-fab project on the Dexter Avenue site.

Unico has applied to the city for early design guidance.

The firm introduced the so-called “inhabit” apartments in October by installing one
on the rooftop park below the Rainier Square tower.

“I thought they were really cool,” said Sugimura.

Unico has said inhabit — which one company

official called “the iPod of apartments” — m

represents the future of urban living. The units,
designed by Mithun and Seattle's HyBrid O
Architecture, can be linked in groups of 50 to
100, and stacked up to five high. They come in Lake Union
studio to three-bedroom sizes and can be
| XML | arranged to fit a variety of building sites.

Unico is targeting Generation-Yers. Rents will
likely start at the higher end of middle-market,
it said, but could move to lower-middle market
in time. Studios will be about 450 square feet
and one-bedrooms about 650. The apartments will have smaller appliances and
“green” features.
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They can be completed on a tighter schedule than traditional construction, the firm
has said, noting permit approval can take as little as six days, and manufacturing can
be done in three weeks.

Sugimura said the city is putting together a team familiar with processing such
projects in anticipation of Unico's pre-fab development and because others have
expressed interest in that type project.

“I assume that Unico will want to do more,” said Sugimura. “This is how you gain
came coste cavinog if van da multinle nradnetiong
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Construction costs per unit aren't less for modular than traditional construction,

according to Mike Mariano, a principal in Seattle's Schemata Workshop. Mariano,
who is constructing a pre-fabricated building on Capitol Hill, said modular factory-
built units are less susceptible to damage from the elements.

Mariano said in the United Kingdom, the Peabody Trust builds modular residential
dwellings, but they are made of steel. The inhabit units will be wood-frame.

Unico has said it plans to build several modular, pre-fabricated apartment projects in
Seattle and Portland. The firm said it was scouting urban in-fill areas, including
Fremont, First Hill, Capitol Hill and Wallingford in Seattle, and East Portland
neighborhoods. It would also put such projects in suburban areas if transit and shops
are close. Unico said it wants to do an initial production run of 300 to 500 units.

Smaller multifamily projects in Seattle have tried to use modular units to save money
and meet tight construction time-lines, including Fremont's six-unit Red 4217,
designed in 2004 by Weber + Thompson. But the modular company went out of
business and that project was built using wood-frame construction.

In the early 2000s, HomeSight built Noji Gardens, calling it the first development in
the Pacific Northwest to use two-story manufactured housing components.

Unico, a Seattle-based real estate investment and operating company, owns and
operates more than seven million square feet of properties in the western United
States. In Seattle, it manages the University of Washington's Metropolitan Tract, 1.7
million square feet of office and retail.

It also renovated a 1910 building at Fourth Avenue and University Street in Seattle
into The Cobb, a luxury apartment project.
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